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8SFRPIQ) HYQW
X 3XEDF VSHDNLQJ FRPSH

WIRYL$SSULOW
7 [ERA7 HMRQVFRFHQ81 5 LIKW&KIH
x $QQXDO *HQHUDO OHHAfs==mromrmmsormmcons e
LQJ 0DV WK (<2 5.3 7RSBL KPDQ  +RyHJ@HOW WARUDLQ
ULIKWVARDIO /RLVH SURKUH IURP DO\ HHWIYH XH R
FHQWOIFHG FRBU@YHJ WKH IRUFHE OH PDEQMJ
HVFDEQIMQVIR ERIHHYSURWMY  RUGHU DQG WKEHHEKRY .
HUV DQEXULWURIV LQ WKW by \wEGH QRWIHDOVH
$XWRQRP® 5HILRQ DQAWRXQG  pOG b DFFRHG GXH SUN
LQIUBV RI &KLIDFLIWHSUWY Rl | 3)y0 @ ZLWK HOQY
GHDWEQGSUREUW\ GRIXFVAR | RODO \DABIDG
&KL®VH RIILFOWD\ meKDzrm 7KHHDYRV Rl 6HRILWA
NLOOHGHQBAWDQERDO KDY  ¢nXOFRBIPEHY KOYH
QVEH WLV LY WKRXJKEHWDQ @ DQGRWK RQ VWD?NHG NABWHLY OR
HOVLROV EBNIL WKH JKBG HIPBW D EDWKWROO F o NHO\ WRHFRS BUQJ
Q Q m PRUHMDQ WKHLH—WV M(EVH 7KH'DODL /DPD 7L EHW{V H[LOHG VSLULWXDO OHDGHU
(G ¥HQMDOPL 7KH %9%& B/UHFEHIG KBRUMDW oo &G W Lo
QRW FRRH LQWH &RXRO RQ 0B  EHKLQ&HAKQHVIDG VDLG KH ZRXO
KHBOMHV $*0 &KLGVH SROLBEMHKFRQGME GD\ DQG PDIBIHG WKEXH GRHV QEHMQIVID
KRXMWIRRVHHUFKY DQGMM UHYQ 18P WKH JRIQPHQW LQ®I[L
QRW SRKHIW WR WIWARQDO DQG| W 2108
ZDV RH XQFRIGP HAHSUW WKDW Sipr1 poG \ULVBXWLDQISOR
&RP PHQWIDBH| o
ZRINHUVHKEH PRONV ZHUH IORZQ RXWIRD PDWV HFKRRIBAWMANQWO\LQJ 7K/ KDD SURWH®BIG E\ PRQNV
VDIW WR &KHQJGX' IFRXID) 7 KHHSRUW \\/kH &RXQY QRWEKMWR GR LQ EHIR $IBHIXOO\ DUFK RQ WK
FRXOG QRW ESHIBHQWALNE 7| Erypy DQQHJTU\ RI D IDLOH&IX)I
HQD VWA SUERXU\KWAG D VHPDW FIDOL : DJD IQVWKGVH UNDQG BU
SROEWLBTOREN SKLGVHBPLMOU: HO-LDED  higFWHG WR BROEDGLDXS \R

RQ WKH &Kl DX\RBLWLWR DOOR. \/p| g WKISHI7EHWOED& V B
GHPRQUDWRWR HUFHRMLUJBW | FXOWXUWDARBRLGH LETW

WR IUHHGRP[BIWVLRQDQG D ppRX@MG WR QRWEMDOLH
WPEO\

6KH DOVIROOHG RQ&MOHH

WKH %HLMLRIRRBYQ $XIXVW WKL
81 ILJKWLQJ ORV VR PH

LQJ IRRG EBWW %\ -DPN-RKQVWR@W AKJ [URP %%

7KH 'D@L /CPD GHQHG KADV

%XUPDND BHG
ZRUOG MIMURQ ( GYHNIP 1Q KDAOH/81%& WO D W$* 0

'LVWUIRLVIGS1 FLYLODR $SDFHNHHSHU WR GLVFXRWAISBRRERY 1Q. RVRYR
OHPEHUVEBUH
QHZORUP 111,3(+ 3 :HD WH BIDHG WR WLRQ SUREHAHHGHEY DQG $D  IDVFLQEDVKH XHGVIBW RQ WKLV
3XEIEVSDNLQJ DQQRXB WKDWAEQIMLQZLOO  QLDQV DWUBKHURRMWMO LMDO  XQEHFEHQWHG LODVIEIRSH
FRPSHWLWLRO GHEHU MKHDW $* 0 NH\QRM  ODUJH .RYRP XQLISCDWH GLADHQW

7KH ORFIDD €U LV ZHMRZQ
ERWK ZLWKLQRSAIOQG EURRG

7KH FRQIOLFW C@WKBIQV KDWSROIKH $*0 ZL@NVDNH SODHBI RGKD

Y%RN UHYLHZ FDOWUQLWHGWKRVRYR BFHQN DWW :HERUVBQLWHG KX

3$LGLQJIHEFH" LOWEDWLRQRPPXQMMNY KDYIQ)  XQLODWO GBIBRRQ RI LEBHG *URVYHQRU $YH LQ :LQQLSHJ
7KH UROH RI VIYHG ZLWK WRIMBHG 1DWLRQV HQFHWRPSHUID &RQ/LBILQXA/
1*2V LQ $UPIG 'HS DURHQW RI FHIM-ELQ2S PDW \EMJKW LQMUHILRQBQ) W EKILEY  ZLWK WH NH\QRWH WR
&ROIOM HUDWIRQ .RRYRIURP  WR WKH  V DQGNVGHEDWHIA RI EHILQ GIMMAHU DWSSP $
,Q KLV RZQ ZRUG KH VD\V KLV GLSBRWEADWWMIBLQIWRW  VHVVLRQRDORZ
WDVNDQGKDOQ@H? ZDV'WR  UHMW DQ@FP HQW ©
DGYDF WHSHDFH DQEFRQED  %HQMIDQ-V[ISHJHQFH ZLEORH $GPIWLRERSHQWIR SXEOLF

8 QWS 1 DARQV$S VRADIRQIQ& DAY : LQQSH %DURK %RIDGR ' LUHWRY

$VKRN $WKEBI BBUHVLGHQW DJFOH +DZUDQLN  (NDWHULQIN®OLQLFKH®OLFH &KHDWOR\G. RCHARD
.ULVW\ 'DUUDJK 9LFH 3UHVLGHEMAQQ'1ILFKROV &BHIHY -HVVRFHXUWQLFN PHVDRKRQ
HWOH IRWW 7UHDVXUHU 6DVKD 2VLSRYD YHRURIG/6DMHG . QKHO 6L 6DPWKD 8UVHO
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&RPP HQV6H Z RINHYVVCHIG\D HN QRASLRH VR
2Q WKH KHHOV Rl ,QWHUQDWLRQDO :RPHQ-V 'D\ DQG 1HZ <RUN-V (OLRW 6SLW]HU XSURUDU
-XKX 7TKXNUDO FRPPHEMAJHRID WUDJHG\ R WKH WUDGH

©20( 16( 1( : 6 7TKHVSRW SXWKH¥P DWMN IRBPRYDO IURP 1 HZ <RUN WRWVKQIWRQ IRU WKH
OLIKW WRDBHQWCHG RQ  WKH FREQUWWKHIUHLPP JUD®W  HQFRXWWWKZIV FRUKW RQ
(OLRVBIBVWVHOIH WKLVSY  RUAVHQHYLRRQ RP WK IRPHY  ZLUWIS

ZHHN VKRXQEERKS LEPLDWH ,URQLRDESLMMZ DWH) IR &RQUANKDV BHQ FRVLBILQJ
RXU ZKRAIPUKDFNOWRFYUH  FXVHG REIHIQ XS SHQDEWY DCH[SEVLRQ RVKH 0DQQ $FW WR
R @V DQG S WKIXY DIDQVW WIHHBWWR ZRUNY  FRYHJ \BDSRWDWEZRQ/KLQ MWDW
URXQB8JRVWLWXWLREODQG K RQIURXQGKL\ERXOG EH DM EXW WKLVHIVITBW ED
WUDIILGNL UHQWSVRVWL\@XWH RRVW WK

ILIKW DQGISAQDOXDV OLVHG 1 RORUHO DAD$ FW
© H GR QRMIV RDZKDWKA IURP D % PBIPHD®U WR DQ $
1 HZ <RUNRHCRU GLG RU GLG PL\GP HD&U ) RU RQHIIKDQ\ Q. H[SD)
QRW GR LQ KUVQDE BXVE H VLRQ RVK6 DQQ $FERXOG
GR NRZ VRPHWIJ DERXW © HDQG RWKIGNRBINY IRUH/ DJDLQ FRIDWH WNDDJ DQG
SROIV LEIADUD EFDXHZH  ZRUNM SSRHG WKISSDREX SURVWIRCX EQLQJ SROLFH
KHEHG ZLWHHRK EHFDK RXGDO H[SHLHEA PRUH DQG PRUH ZIGRQWRHV

VIRZV WKDW QRIGRQWDW HW EHGURR R FRQVM{®J DGWO
$V \HU\DQG BRFOW ZKR VWRBG NXDO B/LH DQG DOVR  7KH WXVW RVKL\VIERHQW LV
VHHN WR SURWUHIBMYWV YR EHFDX FIP LQDOWLRQ MXWYWMYG WKDW WR HQG®MJUTRKFOH
ZRUNM ZH DQGRISDUIVUV HHY RHIQWROHAQ WKHWDEB  WR HQGRBWLWXWLRQFPZKGEFK

ZRUNHA.WBSLWY V RAH RQ LQFOXGERRU HAQWV ZKRHG GOHV VARIWAY $ IDLQVWUD

WKH DQWIANLQIXOWKDWHW VY EHVDQG MEIWIXUWVKHU X0G  ILFNL@DGSURVWLWXWLRQ DUH VHS
VWDWH FZ <RUNIBAHG LQ JURXQG UDVIXH/

RQHRWKH WRKNWHRK 2V LQ

WKH FRHQW $EX\H DQGIWNI RI W ZRUNJV  :KHQ VH ZRUBHURU FKLBIQ

GRHV RFFXU PRGEHSXQIKHG ~ DUBEXHG FRJFHG RELFIEH
SURVWLWERRERRPR@LDQG ) RU L@EH Z KHQ D FOLRQW WKH\KPIG K8 QRW MDLO
SDWQR.QJ SYWLWXIUHRRQO  WUDIIEBNIWDXOWARBDQ RU 7KHU BPDQ UKWV VKREDG
UH@ RIPLQM]HG LIHZ <RUN P SO WKERMUOP LCZLOEH SURWMIE QRWIRIQRP YLRQFH
VWBVKL 7 FOULHG WKISWW  KDUPHG WOWM ZL a8 WRR EXW DOVR MRFSROLFH ZKR
R FRHUWH FRQGXRKBMWVFRRVW WOBDWHG DQGIDLG WRYBHH — URXWAMEXVHRMP
WXWKPRQ WIILFII DQGHW RU VKH VKRXOGIEW G DQ&XQ

KLIKU SHQEBV DQG CKNRVHG LVKHG 7KHH LV QR LEDBVLRW WKDW
D FIPH R KXP DQ WUDNL®J IRU DQ\Y ZRBHWZ DV DBKG LGM/
DOO RWKRAWRUVHZKWUDIILEQD  + XUK@ 1 RW +HOSLQJ 6SLMAUBH U L@HHGWUH LV
RFFAUOLNHRSH/WERUN DQG DQ\ FEH KUH DW DKEP 183
DJUEXOWXPRON %XW SDJ SREOKYWR WKEIG KLPLY QRW (RWR VWRS\BWRV

RZV E\PDNQJZKDW WKH\GR ~ WLRQ DQG LW ZLOWGRVERIBIOW
%HIRUKHAY. ZDV BWHGZH LOOHING LYyBVR) SHQDIEW WUDIILENIQWHAH Z RMI
DUSHERHU ZKIAM 7 DV WKH  DIDQVW MIKDRVWARHY NHHSV

OHIDWLR@QG WKRNHLORY WKHRJRPHHQ FDOOIRBHES +LVFADVH LQ IDRRZV RQFH LD
RIILFM H VY IRRV RQW PXFK OMIJHWWNO@J L WKDWHMQJ SRSOH MXVW IRU
WDFNLQJ SWRXWUREK WKDQ KDMQJIVIH ZKHWHURRK\ DUH/IH
WUDIILGNE KLFKV FRBFLRQ RU 1 HZ <RUN @ WJK®PD NHV ZRUNM RU IHOW R@® P DNHV

WUHEN.QWR RIG ODERDR\ FRHUFH®RAVLWXDQREPDQ WKH ¥XDWLRZ@UH
NLQG LQFQXGUP &P HWWLF RUWUDIILGNRU DOO MREUVHA®RQ\

IDFWRZ R D\VZ HOODIWZRUN  RIIHQWH 8QWIZM WRN DERERG WUHDW
\H ZRUNU\DY K(PDQEHLQY

" LIHHQV 6RXWQR ,Q FULWLERYSRY WKEZMOVR  UDWKWKDQ RENIVFSREOH

H SDQGV MED@LY EHWKFKD/ ZLWK HARRQF DQG MRPIIGV
3URVWLWXWMRE@BMWLRQ R FDVH RINHP HQW DQGWKHRU  MXVW OLHNH BBV Z H DUH QRW
\H XDOHALFV IRU PRQHIEQG WUDIILENL ARV JRLQJ WR GHIFEWXBIZL WK
ZKDWYA\ RXU IHBIQJV DERXW WKDW DQ\ R WKH@IB VRFLDO DQG
LW LV BIHQVRRWDIILFIQL] ,Q 1HZ <RUN VI/BIRVWLWXWLRQPRUDDH/WLRERDWIMG! IRP

7UDIFNLQJ D@GRVWIRGXWL DGGWHHG VIRKUK YH FIP IQDOY  WKH GEUDLW\\RKERUOG V
ERWK FREBLYYH/ EXW WKH\  ZHOWYDULEY BYLO FRG7 KHH ROGHVWHSIIRQ QRWSEW]BY
UHXLUBLIIHHQW VRAXWLR DUH@RQXPHURAMGUDOAY WKDWDG WDIWLRQ LV ISIRRKDW

P SOLMIBURVWLWXWYR¥E/DFW
+XP DQWIILFNI LV S5 &RSW 7KLV KDG RRYHUIB LV FRQLRVY -XKX 7BNUDOI( L\WH GLUHFWRU RI
DVWEXQVKHGURXIKWEIPL  DQG IUNMIQI WR{VZ RBHY WKH 6H[ :RUNHUWBWRMEBBEDQ
QDO MXVWMHH YDNOWKRXK ZKR RIWHQ PYOER DYX KDW -XVMH &HOMYHHZ <RNI&LY 6KH
HQIRBIPHQW VKRXOGDRWH WKH\W GRLQJ LBMIMD RU QRW KDV EHHQ DQ DGY RED MR U

VROH IRFXV IRU D VROR®V/LRQ + LPPLIUMZRPI) 1Q WH DUHRI
HHVH ZRBHUGHHG WBYK 7KHH LWONRZ WKBAMLWPZKR  KHDOWK ZRUN DQG VH[XDOLW\ IRU RY
WKHKXP DQULIKWYV SMRVHG FRXOG IDFYDRHW\ RKDUIH/ \HDUG

7KH\ GHHGHY EH\DQG DOIFW  PLIKW EHIBPUHG ZLWK YLRODW
HFRQRLF BSRWXQ@HWILWH\ WKH IH®O® DQQ $FWKEZFK BUV
DUMILQJ WIBDYHVIH ZRUN WKH \WWERM)J R SHRSOH RAY
$ UHVQJ SRSOH GRHV QBW KH VWDWH\IRU LJDOH[XDO $X
WHKHMH 2IWHQ LW\PIY LW BR SRW ,W LVEIBIG KBW WHKXQJ
GLILFXOW WR ILQCRRINKHMG  ZRPDQ LQ WIikKEH VIDHOHGRRJ



$Q@Q . HID IDPARQYY QRAFDSDE® R DAHP HQNV

1$,52%, 811H ZVZLH ZLOO KDGYSLOHGHEUREDY  SUPH P QLYY MRE 7KHZRUV
RIL $ QQDEDVKYHBIQHG WR  FRXOG WDEHQUMVREBG ZHHN Rl WKDW SRVW\DQG\GR! ELD
OHMBIDVP HGLDWRU L@@KH  RU WZR DJR KBMMXSHQHG D WLRQ BHXQHU ISFXVLRQ

HQ\DQ SZHMKDLQIWBQID  ORW RI LPSRW DAY WRIOS 7KH FSSRLWLEQUWXR KDV VDLG
TXLFRIUHIPHQWY QRWDRHG D .HQ\D $ QG LI WKLV RN LW ZDQVBIRSRURQDRDINJ RI
VH@U DIEGVR IRBIU 8 1 AKLHI  FRQWIHZXW LV MEDIWKDW KH SRZHINQ DQYHZ JRHPHQV

VDLG ORQGD ZLOO EHED®/R RDRQ 7KH FSSRLWLRQHEMYHGEIOW s

ZHHN WR HFUN RQ PV F'LO $1 WU IRXU
1IHIRWLQIMEPY IRU HQ\D/  $QQDQ DMHG IRU ERWHVAKRW  GLVREMGEHTP SOLIQ LI LW G KRXUV RI LQMQVH
JRYPHQW DQSSRVLWIBRYY  0ZDL .L EDNL DPSRVLWLRQ  PDQGV BUH QRW FHASORIQJ QHJ RVLDARQ VKLV
WKH WDGRIY RQRDOI D GD\  OHDGHDLOD 2GDOAVR W VXFK WBAMZRUN RZGRZQV WR PR 7 Wi
ORQGD\ 6RUR/ FORVHKNR W WKHQUIRWWRUNBU LQYAWY ~ DSSO'SUMYXH LQIW WDON QLQ
QHIRWEQWDLG WMIDNV KDG  WLRQV VR ZWKBR/PRUNZLIWO\ WiBP P DGH
UHEXHG D VWDQGVWLOO WR D FRQFQXVEXEHV ZLWK  7KH IIKWLQKDM IROORZHEPH DOPRVW @
$QQ0Q WKRWP HU 8 1 \HFEH $QQDQ VAP VDE %XW VBEKY ~ EHU V HERIS BY EURR GRZQ SURJ LHVV RO
WDUHHUDO DQIBFKHGLDWRU FORVH WRMIRNIWRQ\DLG DORQJEBOLOMPH PEHY RI
LQ WKH BORH SIHVHG GL WKHUHR CLQHG EBLWH MPAFN .LEDNV .LNX\XWLEH DQG QIR UHO-KLQ DQ
SOBYXH SRLQWV WRALQWROXWLRQ  /XR WULEBYKEHHQ LQ WKH PLGGOH  DJ UHHP HOW )

RI WKH HWKQIKFIFODV JRYHUOP HOW ~

$IWHU B KRW RILQWHH W ZDV QBW HGLDWH@UEOH  %RWK VLGHQWXDOGHBG WR
JRWLDWLER(PRUQY WKWP  ZKDW WKR/WIBNSRLQWWZH WDONYV DESBRHG WIRHDWLRQ RI
PDGH DGWW GRRIHVV RQ  9LROWAHIX®G LQ .H® DM/  DQ LRSHOGHOWPI LWWHIDWR . RIL $QQDQ
UHEXLQJ DQBIRHQW R@Y  WKH 'HPEHU SHVLI@WLDO  YHWIEM LUBXOWML L QW KBIF
HQPHQV'$ QQDQDLG LQ DWMWD HOHFWEZREIQ LRXPEHQWLEDNL WLRQ DEEN/W BV
PHQV, KDG WR FRQFCKOSH W Rl WKH 3DUWA RI 1DWLRQDO 8GN WISHRR/LWL RQTR HYWDU\
WKH\ BUH QRZBDEOH BIVRO ~ ZDV GHEHG YLRW2GQIDV JURXS KIBAHQ DR¥LQKMXOLQJ
LQJ WKHRNDQBLN Y EDFNM .G WKH HOHFWLRQ ZISDUW\ FBURBV@WLRQ DEG R
$QQDQP HW ZLWDEJV RI ERWK ULIHG DQG KEG KLVSSRWMUV RXV RH EXIQJ DPHV DWHW
VLGHV ORQGDRERRUHKNP WR GHFOLQHGHRARILJH LW DV YDOLWDONV
FRPH WR DQHIPHQW 9%RWK VLGHV VDIBD\ORRH

JRHLPHQWDG DUHG WR WKH :LVKILOH\PISR 1
$ VHOLRILGRDLG WKDWS®)  RSSRLWLRQDIH ' HPRFUINF
EHGYH WKDWHQLQH SREDBVL ORY HPHQWGH DQG WRYK K

) HBWHZ RUG' : HDHILKWYI DGMQI EDABY81 DGR IW

+XJH EGBNAHILFLVIMPLOOLRGNHRRVMD U RQWL

/2121 3 7KH 8QMWG 1D FXUHQW IRRG GH®BL

WLRQUEIHGAWYGD\ WKDW LV 7KHLPSDFWDK
ORQJHDV HQRXJK &R WR 7TKHWKRUWIDOO LV D@B WKH F EHHGHOW DURX
NHE JOREDO PDAQXLREDW  ZRUUQJ VLW PRIV DWMPHV WKH ZRUOG )RHE
WKLYDU L®H IBH RI D GRDWF  ZKHQ SBXODWY/R@Q\ LQ ULRWY KBURNHC
XSZDUGXUJH LQRUOGIFRRG ~ XUEDRHDV ZKR KDG WKERV RXW LQ ORURFF
LW\ SN Z KLFK RYH RHDWHG D WKMVIFHV VRBILQKMLU IRRG  <HPHQ OHLFR |
QHZ IH RI KX@HU V)8SO\ TH QRZ XQIEWR DIIRUC *XLQHD 0 DXWIE

‘H ZLO@¥H D SUBIP LQ UHMWO\ DGGHG D HRL O 8]EHNVWDEDNL \
FRPIQ PRQW/ \DLG -RVHWWH OLRQRESOH WR QPEHJ LWAVD  VWDQWHLQRYU
6KHUDQ WKKHDG RIWKH 81V  DUH DW ULVN@{RDOWLRQ  GXFHG UDWQR
‘RUOG )RRG 3UBB P H :)3 IRU WKE/WRWL (e
'H ZLOM¥H D YQLIDDWIB LI 7KLMV WKBHZ IDFH RI K@H)  LQ WZR GEFD [
FRPPRGLWAISFY (P LQ WK~ 6KHUDQ VDLEBKHUHY IRRG RQ  5XVAD KDWR]H
KLIK DQBH ZLABIHEQ HWD  VKEYHEXVEHRSI DHSUBHG RXW WKSULFH RI PLON
KDOI ELOOLRQ/GROGBWRN R WKHIRINHW HIHY YXOQ EUHDG NJDQG FRRNRLO IRU :H DUH FRRDHG QRZ DERXW DQ
HILWQDWHWHG EHGV DELOLWXWEDQUBDV ZKDYH VL[ PRQWKYV MIODQG LV DOVR P PHGDWIGRIBDH LQ PDORX

QRW VHEH(RH 7KHH DH IRRG  SOORQJ DUH]H RQ IRRGS®  WLRQ LEWIRROVIY DQG WKH

:LWK YROXQWDU\ FRRQILEX ULRWV DQFARM KHHZH KYH ~ $IWHU SHRMWRXQG ,QGRED ODQGOWKHDIBZRUNHUWKHH
IURP WKH ZRUOBOWK\ QRWLI QRW VHME EHIRH -DNDUWIDY(FUDHG SXEQRRG DOO WKRIRHDH OLQJ R/
WKH )3 IHHGV PI@RGHR®! )3 RILFLD® VD\WHHWURIGL ~ VXEVLH®/ QB KV EDQHG WKH HGJH
LQ FRXQIMJOW WKDQ D WK QDU\EEWDHY LEMIOREDDFS  H[SRUW RAYIHFHSVKEIK

RI WKH WRWEBIQRRWZRUGG RI EDVLF IRRGUHDXHG E\D  TXDOLVEMEDVHDUHWA OXFK RI WKHIP H KV EHQEXW

XQGHURQRKHG VIMHHG SHIHFW \WVRI IDFWRDWH  )RU XV KM PDLQ FRQKY IRU  RQ WKHQVHDR| ODQG DQIRV

EXGJHWIRU ZDV EQ LQ E°DQG IRDYPDOHHG IURP  WKH SBR/W FRYEY DQGMQHW WR WKH SURRQRI ELRIXHO %XW
. EQ %XW ZLEPQXDO IRRG LQFDNQIO\ SNBHURXY SRBX  IRRG EX\HUV VPUBRJILF LWFSDFW KEBAH@XWELKHG

SURH LAHDW/DURXQG WKH ZRL WLRQV LQ ,QGLD DUESMKXH  ORXWHDX DXPDQWIDQ SRO E\ WKH S JURK LQ B DQG

RIXSWR DQG GRDWF KiHV Rl PRUHIQG DQEBUEXOWXUDO LF\ DEYU DW H[P )RU KH IURP DQHZ PLGGOBRY LQ

LQ IXHO RRWKDVWEEXY QR SURGX IRU ELR&XHDQGIP DWH SRRW/WRSXODWW.R RI &KLQDQG ,QGLD IRU PHDW DQG

ORQJHU HQRXHQ WREBVDLQ FKDQH LQFARH JRY RQ IRRGEBKIH  RWKHU IRRBUFRZ HHSUHYL
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) RRG\VKRWWH &RADX¥GILRP SIHYRX/SDH

RXVOIMZ HG DWRUH/ EH DBHE\ FDVH BRXP HQW RI WKH
7KHLPSDFW RIFEIVFKOQJHZ LOO  VHBXKVHVV RKMVXDWLRQ KIQ W
7KH IXQOGPHQWIER\H LKLIK CP SOLI\ WKIMADGIDQHURXV DIIHFWHG RENKQ EHRUHRN :)3

LQARH JBZWK \DLG -RDEKYRQ YRODWLBHPRUG IORRGLZHVW IRUPDODXNV IRU DRUHDVHG
%UDXQHYHDG RI WKHLQDWDR  $IUED D SURORG GUBRRW LQ $X  EXGJHW DW HANAH EBUG HAV

YRRG 3ROLF\ SHDUFKQVWLMWXW  WUDORDB XR/XDOBYHH VEZ LQJ LQQH
HVRDWHRAY KDCKRWWRU\ 7KH  VWRVY LQ ELQBOYH DBOG DQ
ELRIXHO\DQRMU 7K HQWHIH  LP SDFW RQ IFREGXFWLRQ %XW WKH GRQRUFRMODOVR

DUH ZHRWWL QGKIG-UUNF FERHYV  7KH FIPDW FKQIH DFWRU LV VR Il IDFLOQELKHUXHO DQG@BRUW
ZKLFKDXHGWLWDWLRQ LQ ZRUI VPDOO EXW LW LV ERMQEHNYR FRVWV )RY BJJH/W 86 IRRG DLG

IRRG PDUWH7KHH WRILY KO 9RQ %UQ VLG 7KDW KMWBRQJ SUBRIPPH QRIRRG FRVWV QRZ
HDWHQ LOQWR EFRUMGRILQ RW  WHUP ZRUU\ DQG \WK¥PDH DFFRXQW IRU Rl WRVRIEP P H
DJH WU\LQJ WIRIGROH LW H[SHQGXWH

7KH ORHU WHKKHYHV KM PRUH  7KH: )3 LV KROGLEHP HUHOF\ %\ -XOI@6RUJHU RI 17KH *XDUGLDQ-
QHYRXVWP DBHWY B¥H DQG P FHWLQJ LPSRRQ ULGDDW

WKHR(BVHG YRODWISDIWIKOMY  ZKLFKWAVHQLRUBDHUV ZLOOWH|

GHVPBIQWDORNSRRU ZK K ERDUBHPEHY WR EUKHR RQ WK

VPDOOBWY VFDOH RI BUREBH? KHH ZLORHY/

YoXUP DIVAHRQ GRNICRVILRP Z RUG KDAOMH

7KH FUELEOH SILAWRIYP DV LQ WKHZ FDSIBO 1DS\L
VDIIURZD\KHGWHW\DKHEHIRPH ~ GDZ KDQ 8ZH FR)

D GLVWIIBWG FPRU\ LQKH DVW  IRXQGHGRRXWY RI IDLOLQ
FKDQMJ ZRUOG RIDHKDGOKD  KHDOWK\BQGLQRU DQ

DQG LWV BUDURUVHMP WEH KRXU LRHAVRBLFOGIDW WR
WDNL@DWJIH RIKW ZRUOG (=4 WUR RSV SRG®LF
GLWHIDG DQG ILEHIDGHM + HP DGH

QR PHQRQ RI WBSUH/
%XBD V PLOU\GHHWUGD\  VLRQ RI W&H\Q M[
XUJHE.WHDV WR MRLOQEHIMRHG  PRQWKY DJRHQ) DBDVW
IRUFHV WR/K GVWUMH 1 SHRSOHIBG DIWHU HROGL
PHQV \OLG WR EHQVYMIR GHEWD RSIEHG IH RQ PR DQG
OL]H WKH LVRDOWWRGUQI D SURHPRUDF\ SURRMUYV
UDH SXEASSHODD@H 7KDQ &ZH %XW LQ DQTREMDRQ
DOVRUL@WHKE ZRXOG QRPUIRGR  WKDW BHIGUEU RI XKML
SRZHJ DW DQ\ FRVW EXXV KRGBR  XQBVW KRIS/HCGKW
YLFWRRI WHHQUDGBHFWLRPI® DB HG IRBF WR MRLA@XDQ
ZLWK WKRSSPH WX VK
LOWED DQG HIQD®I G
,Q D QDWLRQEBGHG PLQXWH  VWURMHO HQWV VOERW
V$HFK WR PDMNDQQXDOBHG LQJ VADLW\ DQGBIRRI
JRURV 'D\ KROLGDWHUWHFORH WKH VWDWH
7KDQ €&ZH PDGH WHWHJD®IK
HOR/ WR 0DY UHHQ®BP RQ WKH  +H\DLG WKHDRIDBID&J
GUDIW FRQVW LKIDXV\A | RDIYEKIA VKLS#{DW KDG UXGH®ARU SXEOKFIDOWKMIH VKRXQV/L
ZD\ IRU WKH SROO \HOW QRADG D \CEHHLOLP IRU 12 ZLWK WKH ZRUBRNLQJ
GHYRSIQ) WKH RRW@LWKRXW DC SUDWHG EHWO\GHDWK
SULWLEVHKEQRXQFHAVBUDIW  FURLQV IRURZHU +H DGGHGKH  *HQ . \ DZ +VID EUHIQI ORFDO
FRQVWLWX\IUWRRISVKH MXQWD GUDIW FRQVWLWXWHRERDV PHGD XHDG R P HG )REHV 'D\
VNHOVYE IRDG 5 WRHBRADR SOHWHG DQGWKH AR BHD | QMG WIKHZ FRVWLWIEK BK
DV DXVH WRFROLGDWIRMIIMAY  GXP ZLEBI KHOG LQI0B DQGY UNHYH/ D XDUW RI BUDPHQWDU\

SRZHJ 2 SSRHQWV RHWMIP H RYHU RBYWWH SRZ FDEH GRQH BJW yvHDVRJ WKH PDOLZDV D JRRG
VXFHV WKH 1D@RIGRHD XH IRU PXOVBDUW\BIFWLRQM VWDQVERQW BPHWIRJILY EHMAMW
'HPRF IDF\ OHG EKMVGHIMQHG WKDQ QRWKKH VIR + DMQJ D

RSSH.WLRQGHU ¥ 6DQ 6XX \L  7TKHWHEHF\ WUWURQGLQJ 0D\ V FRQVWLWRNEHRMMWKDDRYKQJ R

ZHWH HFOXGHERWKIBUDIWLQJ ~ FRQVWLWXWLRIIBERUMIBHDVR/  FRQVWLWXWLRQ XDPHHERH

SURWV ZKEK WRRN \HD P SWRQHQW IBRARQHP SOLD  WKLQJ ZBJP SURH LYWDGXDOO\
LQJ IDVW LW D®RIGHWHFWLRQ R \»WHS EHYW

+RZ HHJ) ¥H LOQIRDWRQP LOMU 81 RIIHU RI LQUWQIWRQDO PRQLWR

%ULJIME} HHUDO .\DZ ¥DQ DQG WKERDKHOS ¢¥H XHOOHG

\HVAJGD\IX.G WKRYBLOPHQW VXSLFLRRYH WIBHILVDR\ RI WKH

ZRXOG WU\ WRIHD #H DQ@ELU  YRWLQJ BUR "QFOXBD UHSRUBCEODF.LQQRQ
ZDV QRW \HW IXODXISEEO OHDQ@KL®! DFQGHURXQEP VSRQGHQW

SJQ DDQVW WKH ISEHEH KB
%HIRUID DXIEIQFH RISORDWYE  GLVWUKEMEDIOHWY DQW/ IQGH
VHGU %P H/H PLMIU\ DWEBIQH 7 \KLUW JIRSWHY LWVHOI RIl D\
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6 HIRQ GHDO (RUSXEOE\SHONLQJ FRP SHARDY

&RPSHIRWREW ODQRED WGHQWV

SII_F;?C’)HWIRDSG m%_cm g UDHV ‘6 IQFHZ DY EBLQ

SLRC EJ - WK WV%UH LQ WKH PLQGVHRI PW LKW
‘RUQGWEHQ PLQGV RI) WKDWKHHV RI

LOYMG WR GWAVKIDIR  gipr pxvian FRQUVEH 1R

ORZLQJEMG WRH/ WKHSRQU OLQ RI WKH 81(6&2 8&)2 S‘XE%GSVXLEV(\;\[F
*UDGHV ~ :KDW ZRXOG &R%VQAF’;‘Z%%IY(\APMS i%mw D\BQ VSHDNLQJFRP SHWLWLRQ
WKH ZRUOG ORRN OLNH LEZE e 1 1 F  OMVRGHBH” DZDUG FHUKP RQ DW

KDG DFXOWXRI $DFH DQG WKH OHJLVODWXUH ZKLFK
QRQLRORQ RU FKLBIR" ﬂ-lJLWDWL’RQDG(@LO DUFK LV DWWHQGENWKH
:KDWWKRXOG WKH 81 GRWR ¢ p sHwLWLBWH :HGV JLHXWHQODQW *RYGRU
VWRERORQDQEULQJ GD\ $ SULO s P DVZ HOO DV GLIQLWDULHV

SHFH L@H ZRUOG"

/DVW \HDU1V DZDUG FHUHPRQ\ DW WKH OHILVODWXUH p| ILRP HDFK RI WKH

. ' /RFDWLRQ eFRBIEOD 1IRURR & WKUHH PDLRRYLQFLDO
5,11,3(* 3 &DOOLQJ D R PXQLW\ 6FKRRO @Q %O\HIYH SROLWLFDO SDUWLHV
+LIK 6FKRRO WX KHWU\R  +pgqy  :KDW UROH VKREOG W LQ | LOQSH

V$DN QJOK ) UHRK RBP HUDQ  pgp S\ LQKHELQJ WRRWDECDR

6LJQ DQXDH ZH DH QYLMJI \RX  “EXOVKRISHBH DQG QRLROFi  )HH  SHU FR P SHWRUW

WR SCREDWH LRUB QQXIBXEOLF gy FrLEpU  PLQ 30HBI FDOO IRU IXUWWU
6SFDNLQJIBIWHVW MARSDMEHKAN LQIRRDWLRQ
$suLo *UDEHV VLW UHDVBIQDRRUN

WRZDUG BUOBLGH FXOWRSHBH  7KH PPSHWLWLRQSRGRARUBG E
7KLWHIDV FIMIRLHV KLGRKWAN 506 0Ra RQFH IREXLQBO DO (GXFDWLRQ &MKIVE]BQGAC

81-VSXVKWR RBWKGMFDGROH | \y DFWXDOO\ BISOFER ~ PLQ

6XSSRUNGEDCAW HOKLS HGYXDWRQ DQGDGY TR

5HQHZ RELQ WKL S/HG\RQ/$VVRFIRY/LQDID

-RLQ RU 5HQHZ 7R
GD\

81$ & VWYHV IRUD
EHWWHRUGWKURK
D YDULHWAIRSLRMHRW
OHPEHUVK LS , QIR IRFXVHG RQ
VSHHLF LVVBV DQG
DXGLHQFHV

1DPH 3KRQH
‘H ZRUNFORHO\ ZLWK

WKH HGXFDWLR&®PO
PXQLWLHV LQHYY
SGGUW SWRYLQHA DQGWIWLWR
WR EXGQVKHLWDSEDFLW,
WRHGXFDWH \RXD

30HDVH &KHFOGKDW $SSO\ SHRSOHURP D JORED
6XJJHVWHG 2WKHU SHWSHFWLYH
'RODWLRGXPQWLWA
:H DOVR Z RUNGILHFWO\
[ 1HZz o P EHUVES BBBBBB ppppps ZLWK \RXWK FKDOOHQJ
LQJ WKHP RVGHYHRS
O o HPEHUKIS 5HQHZDO BBBRBR BBBBBB 7218 WKH WRRIRG VNLOOV
QHFHVBU VR FRQILRQW
BBBBBB BBBBBB VRPH R WKl ZRUG TV
[ *LIW OHPEHUWKLS 2 QH <HDU PRVW FR SOFS LRE
OHPV
OHWKRGRI 3DP HQW
JRUZ DUG 7R

O &KHTXH HQFORVHG

81$& :LQQLSHJ
3RUWDJH $YH

[0 &DVK HQRGHG 5% (
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3$1AQ) 3HOFH 8 WANUDQGH IHRYHOH/\R 1*2 VDQDO] HGLQ QF ERR

([SHUHFHEWDWODO.G ZRBN VBV IIFD GBRNDW WRIER 1*2V LQ DUPHGEERN

‘K HJHBYHJ® HOVV IDLGWRIR GHM/
NLQE WR. QL QHHVEU\ WRBIY BW

DB HG FRORAVDUHOBY® Q. QHAWDO
DQG XEXLVWWYEUHCR VRFDBIG QR

JRYHP HQWRUJQL]D\RQV|DOZD\V

VHP WHEH WHH DANH UKD DEOH WR GR—MQLM/ DQG FODWKRXOGFKEH WHBIQ

ZLWBUHEMUA I HAAHQW ZKDWKHU
VVWIBRUHQMG RX QMBS TIW\DIEW

7KLV SRIXCBUVISFWH LV FBGQNVR
TXHVRQ R-RQEMDQ *RRXOGV GV
ERRND FMFDO [EFBLPWVE\ RQWH
URGR1 * 2V LGBUMHQNVL@IBHG FRQ
|OBA7 KH VABXZD VSXEOKIBE\ VMH
,QWJQIRQDBIBH , QMW |RE HO
WK, QMUMRQDBHDASFDGIP\  DQ
"LQGSHQERWOMJQ@NVLRQDENMYRQ
GHGDA/HG BURFRWLQEINBUHY FOVLRQ
DQGHABR HOAR DUPHG FRAEW\HE
WZEHQ DGZ WKLV WRWIK SROLF
UNHIDFK DGGRHHORSHON p

$QG ZKIBI VHKQWMK KDUFKLHYGI WY
ILYW JRDIWK WEXEDFIVR@ MLV
ERRN FRQB®J VR H LUMDWUHVELK

RQ M WEMFWINH ERRNRB\CRWIBIUEH
D UDJB R SROLRS\RQV IRSDFWIGRIV
SROL\BMQWRU DRBIPIEV SDUWY KH DV
EHFRVHKMALOM QNVLRQDONSYLRQ
KDY IEHPRQWIMG COBNORHUH\RW
WRUWLVA *RRGKDQG MYHEH. QRIHV
WHQRVRQ \BINKH IRR Z DJ PDHMW
YLWXDQOSRNLE WHRF H )8 ZLWXQ.
YHUYRU RQHV]H WD QY ROV R RWY/
YHY FRPS®] ALBXP WV XUURDGLQJ
UHXRUOG FREW

‘KLOH M ODAHQAVM Z DV SHKDSWKW
EORRGUE KVRY DUPHGFRIOBVKH
VD\V KD\ADXDGHQHG \QFHWH  V
6LQRA:,, HLJ KWQWQR WH ZRUEY
SRRUM PROMH\OURKIHJLD RU KPH
URHQWO\ WMMHG IURP FRQOEWVRXJK
KHH WRR *RRDQGIKVRQ\DIDLQXV
LQJ VRUBQHRQRAF RUKQME RU @)
LVW YLRI FRIOBAHVR@VIGR

‘KLOH RYHWXQGRXEWHIF RQWBW WR

LQ\A{WWWIKISRGNFDORM DO WRIKUDO
DQG SVARYRFLDEFHQWR FRQIGW
LQFOXGMWH URBIJH@HUDIH UHDRQ

LQWR FREBWIGR. DO\ FRPSUKHQN H
DQDOWSHUKN®RWILIQLFDQWO
*RRGKDQG \JKIVV MIKH R KXPDQ
VHRIW\ UBHJ WKDQMWFXUW\ PRGB!
IRUDQ DQOYL\R FRQIFNV DBSURDFK
ZKLFK SW\KMMHKUWR LQEYLGXDOV
DKHDRB WWBI QWHW

7R LOMMMWMKRZ PXKKFRQBRQV IFFRQ
ICBV DU | URP FRM VWR ERMW *RRG
KDQG ORRRIRIODV \WHHHAW WIKID: 2V

KDYH®OWPHG FRICBVQVHYHD FRWMW
LQFOXGBQKDQIMVD $ WP HID
$]H EEDLMDQ UJ\]WDQ LEHID
OROGRYRHSD@QGBUL OQ\D® ~ ZLW

D SDIVFXID RFX\RQWH QMEFWIREH
WEHQ [B.1 * 2 LQWYHQWLRQQGHKA
G\QIP LFR SHFHDQG FECEW

81$& 1 (:6
3RUDIHEH 5% (
3K D[
X@TFPHUOLREFD
(GIWRU -DPHKQRWRQ

2QHRI WH PDMREFMULDWH-PHY
WHRAIK RW BFKWV@ LVWHSROIBAD
WLRRDG *RRGKIQG WHQK LW
WURBVRQ \WKIDIBVLRQDO BRIDMDQ
JRRG MIWLRQUH "QRORQU VIXL
FLEW! VLEHKXPDQLWLQ P LVQ
FUBVLQUERQGE SROWLEIRQGIRGL
DOLRIWQ &H WR ERUQRYHJ RUUX
WLR@WUQVLRQIBWRUHBHFLDOO\
VWIBVDUH DIMDG &Y I]LQBHDA
EXLOGU@ADMH\XQGU WAKKHIDGL G
GHHORPIHW 7KH VRFRV RWKL
PHDXW KDVHEQ R[HG DQG *RRG
KDQGUJIHSUBWVIGRIVQRWR GLVSHQ
ZLWKIDGRQDEP DY WLOVP Q
IDYRU RFRQBRQDAEHHORSRM/
LQIMDYRY

7KLV ERRN POLGLYHDV [Z DUQLQ
DJDL@USSO\LQJ LGHRDRWHPRY
WRH YU\ FRPSB] SROEWKDWP
EURIL* 2 SUBAH 7KH1* 2 LV QR
PRUH DQ @WNALOM QN LRGDQHDF
WRU \WHEMD YLEDBIEQG QOB PD
WRZ DUWRRO ,Q *&fQG-V RZQ
ZRUGVKMMWAGFRIHRV "RHEORZQ
DFFREVR 1 * 2V- @PDJILQ RU SRVL
WHHHIHAWY LOVBVIQR R AKURQLF SR

OLWOEBVE. QY pt

"KLOH MAHLY QR VBK WKIQV D QR
LPSBW *RRGKDQGQDOO\IOLHY
1*2V W\S IFDO@FN M UHYEEHV 0%
IUHHEP WR ENHDVJUBW DIPSDRARQ
WHSHBHELOGLEJRHVMDZH IRP
PRQOWLQ 7R \KFFHHG LQHVHMUH
ZH ZLO®HGG WRREH HHAMEDLQM
JUM GLBPDR DLGEQG Y HRSPHN
SUDEFM

-DPHV -RKRIY\81 $& 2: LQQ$IJ ERDUG
PHPEHU



